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(OMHYHV  CGH RAXEWH \WYR GUDUHQ @ 6 , & DIMADOCH
9DBIFID @ FHBEWDAXQ GH @ ) IHVVGHO6 DQR &Q0 TXH WH
YHQHD HQO® 6 HRGMGHHOW® ; 9

7 IDAFRQD® HQM HAB | LHVID \BHQH G DUHOYARP R MHY N GHO
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SRUDGHDQEU® |HKD GH IRWP D H FHSF RQDO
/ D FHHP RQD IXH SUHMAG SRUHO$ Y REY 8 0 HRSRDBCR
P RQMHORU ( QUTXH Y%HQDYHQW9IGDO\ F RF MBEWDDGD SRU ®V
VDFHERWMV GH @V SDURTXIDV TXH WHF EIHIRQ OV U STF Y GH @
&RSD TXH FDGED DER VH EHQAFHQ\ V R HQUHIDGDV D QV IV
SDURTXIDV GH @ $ WFKIGXFHVY

/ D IIHMIB GHO6 DQR & Q0 HV XQD GH OV GRV F KBEWDF RQHV HQ \RGR HIDCR MQR F R
HC I1IFIR GHO XHYHV 6 DQR HQ OV TXH @V DUWDGD UHITXID V B GHV X Bl
$QMV GHOFRP IHJ R GH @ P VD IXH WDV BEDAD HQ SURF W 4Q GHV @ V XF Bl KDV WWVHO
DABU P D\ RU GRQGH SHP DQHAx GXUDQM @ HXF V@  ( Q AFKR WDMDGR FRPR HV
WDAFXQ IRWP DURQ JXDUED GH KRQRUGRV &DEDGIRY GH @ 5 HDO+ HIP DQEDG GHO6 DOR
&QD \ GRV GH O &RWDGD ( Q HAB RF IV*Q WY HIRQ HOSUWY BUIR HOBHF MR ' - XDQ
) HUIDQER\ $QAIV\ ' -RV 0+ 0 XVRBV\ 0 DU@H &XW

3RWMIRP HQM UHI UHVx D VX FDSIa GH

QXHYR DFRP SDCDED SRUD 5 HDO+ HIP DQEDG
\ ® &RWDAD GHVSX V CGH TXH \RGRV &V
DVMMOMY UHAEIHDQ @ EHQEFxQ FRQ HO
6 DQR &Q0

( O&DEI@R FRP R HQ DERV DQMIRUHV
UHVHYX HQ SXHWR SUHHUHQWM FIQFR EDQF Y D
@ 5HDO+HWP DQEDG GHO6DQR &Q0 \ PH
FRP SOFH IQRWP DUTXH QR IXHURQ VXILIE HQMV
@D O JUWQ DIGHFD CGH &DEDBARV \
' DP DV TXH DFXAHURQ D GFKD & HHP RQD
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GHO6 DR &Q0 & XHER CH @ QREGI D 9DBICHDD \ SRUD IQMFHXQ GH V XSDRRD O
IIHQCH®V' HVDP SDIDARV FRFHGHD®V TXHOVY QD UWHFEU OV BGCGHD® D\ F XLBRy



/$65(/,48,$6"' ( 6$1)5$1&,6&2 "' ( %25-$ 3$75°1 " (
/$5($/ +(50$1' $' ' (/ 6$172 &2/ =

9,6,7$1 9%/ (1&,%$

/ DV UHIXXIDV GH 6 DQ ) WDQAVFR GH %RUID
3DWKQ GH @ 5 HDO+ HWP DQEDG GHO6 DQR &QQ)
KDQ HWEGR \MP SRID® HOM HQ 9DBIFD / DV
PIMP DV HVMYIHIRQ KDWB HO GD FXDWR CH
QRYIHP ElH HQ ©@ ,JGMD GH 6DQ ) IDQF V. F RH
YRUD HQ @ & D®I & XED

&RQ PRMNR GH HWM KHKR XD
WHSUHVHQIFIXQ GH @ 5HDO +HWP DQADG GHO
6DQR &QN0 &XHSR GH @ 1 REG] D 9 DBIGF DD
YIMW HAD SDURTXID HOFXDWR GH CRY HP EWH
DVWMBHQGR D XQD PIMD SDURTXIDO SDUD D
FRQIOXDAIxQ DFRP SDODGRV SRU HO SQUIRF R
YHQHDU @V BHOXXIDV GHO6DQR \  UH DU XQD
RUDFIxQD VXV SIHV

( QHD RFDMVIXQ IXH HOD DUNXi V GH $P SRV IV
HCOHQFDU DGR GH UH DUAFKD RIDAIXQ @ F 0O XH
VRP DA GH XQD QRYHD GH 6DQ ) DQF V. F RD
FXDO3FH DVO

kK6 DQ@WIP R\ DP DGR SDAH 6 DQ) DAY F RH
YRUD JUDQEH SRU CDWWDG] D HQ @ WAUD \
P D\ RUSRUW KXP I@DG HQ HOAHR HWP S® GH
SWQASHY \ VHORWKHV IXO GH VDFHERMV \
PDHWMRY PRGHR GH WHOIRRV \ SHDGRV
FHRVOIP R GHCEIHQGH @V DP DV\ D TXHQ' IRV
KD FRQFHAGR HVSHADOJUWDAD SDWD DSDF IXDU
® QVFREHV FRQUMHYDU HOKRQRU\ U REWDU
EXHQD IDPD SDWD DSOFDU ® \MUHP RRV H

IQXQEDARQHY \  EWDUGH VXV GDCRV D \BQRV
SXHE®RV \ FIXADGHV TXH M

IQYRFDQ FRP R VX SURMARU \
SDARCR

$ WDFXGR SDAH P ® SDWD
TXH FRPR \BQ DPDQM CH
0 DD IQP DFX@ED \ GH - HWYV
6 DADP HQBGR [QMIFHEDV SRU
P O DBEDJ QQGRP H HOSHWBXQ
CGH P IV SHFDGRV H IP MUFIxQ GH
WV YWGHV KDWB JR DU GH
-HWV \ 0 D SRUP HAR CH
XQD VDO PXHWM \ TXH HQ
YICD ®JWH @ * WAD TXH W
SIGR VLKD GH VHUSDWD J&UD
H' IRV\ W\ D $PT1Qy
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(OSDVDGR GH QRYIHPEWH \WYR GUDU
HQ 0 DAUG HO$PR DQXDOTXH D@V H
FHBEWD FRP HJ DQGER HOP VP R SRUXQD
0 VD TXH VH FHBEL HQ @ ,JGMD CH OV
&DOMDYDV VW HQ @ FD®I $6DQ GH @
FDSMIO ' IFKD P VD VH RIUFIx FRP R HV
KDEXDO SRU BV ID@FIGRV GH @ 5HDO
+ HUP DQEDG GHO6 DQR & Q0 HQ HOYAP R
DER VLEIHQ HQ W RFDVIXQ \P ElL Q WH
RUHFx SRU®V IDBARY HQ @ \MUE®GI
UDGD VXIUGD HQ WHUDV 9 DBIQAIDDV
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7V O 0 MD QRV WDMDGDP RV \RGRV D @ 5 HDO* IDQ 3HED VIWDGED HQ @ * DQ 9@ GRQEH RV
RIVHFAHURQ XQ P DI QUFR FRANMO. GRQGH WY R RV RF IV XQ GH F R)Y 1/ DHQWH \RGRY B DV . MOV
&DEH UHVHODUTXH HVIM DER - @ UHVSXHV BMXH VXSHURUD @ GH RARV DERV @UDQER D DB ] DUF ¥ [BY
FCFXHQB DWMOMY @ TXH KR P X\ DIWDCEDE®I HOY MF DV QXHY & @OV F 06BNV QY IKIRQ CH @
FHBEWDFXQ\ VH FRP SURP HVIHURQ D UHSHWHQ I XUADV R Y RQHV
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3RURMR @GR \BP Ell QIXHP X\ UHFRQRWUBQM
YHU® DVMMQAD GH JHOM MRYHQ ® FXDOQR SDV x
GHVDSHFAEIGR SDID QDAH \ HQWH HBY GRV
MYHQHV TXH 1QIUHVDLDQ HODCR HOKIR GHO
&RQGH GH 0DDQV \ HOKIR GHO %DxQ CH
) IGAVDW TXH VHIYQ P H UHDMBURQ V X SDAKHV
TXHGEDURQ P X\ JUDWP HQM VRISUHQAGRY SRU HO
$PAR

) DO DQER HOP WP R HO 3 UWMMGHQM
ODUIX V GH &CFHHV \WMYR XQDV SDDEWDV GH
DJWDGHAP [HQR D \RGRV & DUMMQMV KDF HQGR
XD PHFxQ HVSHADO D ® MY IgHV \D
PHFRQDGRV \ DO ODOXIV GH @ 5RFD
' HBUDGR HQ 0 DAUG \ DU@IFH GH @ HY ®IQAD
RUDQ] DAxQ 7DP Ell Q WYR SDOEWDV GHDIWD









